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as the Lender may require with an insurance company acceptable to Lender Tha building and Lialurds wil! DO Insufed
against 10ss by lire, 1100d {if the propenty is located in an area having special 1100d hazards) and all nazards insufed by
the usual policies to protect Lenders (often called “extended coverage’) 1 will cause the Lendertobe named inine pohicy
as Mortgagee and furnish the Lender a copy of the palicy | will show Lendar the receipts for the payment of premiums
within ten (10) days alter Lender requests them.

3 FAILURE OF BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Toxes: If | do not pay 1axes, assessmants (public and private). sewer rents, water rates and other governmental or municipal
charges when due, the Lender at its option may require thst | pay immediately the entite amount then remarning unpaid under the

Note and undar fhis Mortgage withoul making any further demand for payment of the Lender 8l its 0plion may pay the same, and
all sums so paid shall bear interest from the date of the advance at the same rate set forth in the Note and shall be secured by this
Mortgage except 8s otherwise restricted by law.

(8) Insurance: It 1 o not meintain the required insurance on the property. the Lender, at its option may (1) require that | pay
immadiately the entire amount then remaining unpsid under the Note snd under this Mortgage without making any further demand
tor payment, or (2) the Lender atits oplion may pay the insyrance premium, or {J) the Lender may take out another poliCy. Al sums
which the Lender may advance for payment of premiums or 8 new policy shall bear intarest from the date of the advance st the
same rate set lorth in the Note and shall be secured by this Mortgage except as otherwise restricted by law.

4. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governmenital authority by eminent domain is known as “condemnation.” | give to Lender
my right (A) (0 proceeds of all awards of claims for damages resuiting from condemnation of ather governmental taking
of the Propenty; ar.d (8) to proceeds from 8 sale of the Property that is made to avoid condemnation AN ol those proceeds
will be paid to Lender.

It all of the Property is taken, the proceeds will be used to reduce the amount that | owe to Lender under the Note and
under ihis Morigage. i any of the proceeds remain aftes the amount that 1 owe 1o Leader nas been paidinfull the remain-
ing proceeds will be paid to me. Unless Lender and 1 agree otherwise in writing. if only a part of the Property is Laken. the
amount that | owe 10 Lender will only be reduced by the amount of proceeds multiphed by the lollowing amount (i) the
total amount that | owe 10 Lender under the Notice and under this Morntgage immaediately before the taking. divided by
(i) the tair markel value of the Property immediately before the taking The remainder of the proceeds will be paid to me.

i1 1 abandon the Proparty. or if 1 do not answer, within thirty (30) days. s notice from Lender stating that a goveramental
authonty has offered 10 make 8 paymaent or to sattleaclaim tor damages. then Lerder hastre authoaty to sattie and coilect
the proceeds. Lender may then use the proceeds 10 répair or restore the Property of t0 reduce the amount that lowe to
Lender under the Note and under this Mortgage. The 30-dsy period will begin on the date the noticeismailed, orititisnot
mailed, on the date the notice is delivered.

1t any proceeds are used Lo reduce the smount of principal which | owe to Lender under the Note, that use will not delay
the due date or change the amount of any of my monthly paymentsuncer the Mote and under Paragraphs 1 and 2 above
Hoaever, Lender and 1 may agree 1n writing to those delays or changes

S. NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

1 will promptiy notify the Insurance Company and Lender il there is 8 l0ss or damage to the Property. it | do not
promptly prove to the Insurance Company that the loss or dsmage occurrecC. then the Lender may do 0.

6 INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

The amaount paid Dy the iInsurance company in event of any loss or damagetothe Property 1scalied "proceeds” dwect
and authonze the insurance COMPany Lo issue its draft ar check far any proceeds salely in the name of the Lender The
Lender shall. at its option. apply the proceads to reduce the amaunt | owe on the Note. oc. if the Lender and L agree in
wnting. to repair or 10 restore the damaged progerty it any of the proceeds remain alter the amount i owe (o the Lender
has been paid in full, the remaining proceeds wit be paid to me L will not settle 3 claim for insurance benshts without the
Lender's approval i | gbandon the property, of it 1 do not ansaer. mthin thirty 130) days. a notice trom the Lender stating
that the insurarce company has offered to settie & claim for insurgnce Cerelits then the Lender has the authonty o settle
and callect the proceeds Lendsr may then use the proceeds toreaic or restore the Progerty or to reduce the amgunt thati
owe 10 Lender under tre Note and uncer this Mortgage TrRe thirty -Jay penod witi tegrn on tre dale the nobce s maied or,
if 1t is not mailed. on the date the nolice 13 delivered

it any proceeds are used 10 reduce the armeunt of penCipal which | oae 10 the Lender under the Note, that use will not
delsy the due date 9¢ change the amount of any of my monthiy payments under the Nate and under Paragraphs 1 and 2
above However. the Lender and | may agree in wnting (0 those delays of Changes

if Lender acquires the Praperty Dy foreciasure or by 8 woiurlary s from mae, 3 olmy aghis it theingurance pohicies
wilt belong to the Lender Also, altof my nghtsanany proceeds ahich are paid because of damagethatoccurred beforethe
Property is aCquired by Lender o¢ $0id wili telong to Lender Howe s, Lenders nghtsinthose proceeds mil notbe greater

than the smaount that | owe (o the Lender under the Note and unders this Montgige immaediately betore the Property s
scquired by Lender or sold

7. LENDER'S AIGHT TO TAKE ACTION TO PROTECT THE PROPEATY

I {A) 160 N0t Leep My Promises snd sgreaments made in this Morigage. or (8) someons, inciuding me. beging ¢ legel
proceeding that may significantty sffect Lender’s rights in the Property (such as. for example. 8 legel Proceeding inbenk-
ruplcy. in probete. for Condemnanon, Of 1O 8nforce iaws Or rguistons) . then Lender may tahe whateves 6ction is neces-
sery to protect the valus of the Proparty and Lender's rights in the Property Lender’s actions undes this Parsgraph may
include. o¢ e1ampie. sppeencg in Court, payng ressonadie sttarney’sfees. snd entecing on the Propacty 10 make repeins
Lander must give me notice before taling any of thess sctions

I will pay t0 Lender any emounts, with interest. which Lender spends under this Parsgraph This Mortgage will protect
Lender it C439 § 30 NOt Meep this Promise (O pay those amounts with interest

§ will pay thoss amounts 10 Lender when Lender sends me & notce requeshing that | 4o 30 1 wiil 8i30 pey intersston
those amounts et the srme rate 3tated in tre Note However. if payment of intarest st that rate would violste e lsw. § will
pey INtRrEs! 0n the SMOunts 3pent by Lecder under this Peragraph ot the hugrest rate thal the law alfows. Interest on eech

amount mit Begin 00 he Gale thaT IPe AUt is 3080t Dy Lendee Howewer, Lendec 3nd I M3y agaee in wnbng fo weems ol
peymant that ace ditferent fram those 1n Yus Paragraph

Although Lender may take 8cbon under this Paregraph, Lender does not have 10 4o 30
8 SORROWER'S DEFAULT AND WHOLE BALANCE DUE

1.8 tai 1O Make any payment of thar principel oc interest mithin ten 110) days from the tme itz dus (if Thus Mortgage
DrODRCES & CONSum.ac ioan, Uren it a0 gay te amaunt required 1o cure the defacit mthinthat hme period specifiedinthe
Notce of Cure of ever defaulttn peymaent on this loan sgan) Os U PIOSTHCT Of PRYTT ANt PErTOCMANCE OF reel11300N ot the
Progecty (Coilateral) 8 sigadficantly impnired a3 foc euamole

1 1 file 0¢ 3OMEON® 858 PUtS Mk i BANRIUPLCY. INSONENCY OF FICATIIIUP. OF

2 LBreak any Promise 1 any other agreemants | Rave with the Lances tircludieg Other Icans}. o¢

3 1 made sny statement 0¢ AuSIERIIENtatan to Lerder in Conrectaon with this 1oan aticl 18 13lse oc inCoerectin dny
materal respect, o

£ | woiate o7 1l 1O comply with of perfarm 3ay Gf the Lrms F DI HGNS of th s Netgarg 33 e MNoole 12 seCLres.

The Lercer, at its ooton, may e uare t=atipay PR Y I he L Ll X e et d wl Iaka teed Natlath S0 -5 B Wbt S el 20T L ¥ B
vrder tis Moctgage Tre Lerdes shail aercise s oghon By Gracg e antier ot et gtirs eiacrtoe TrRogrdg irarmeel o
te caled imrmadiyte Pagmant in FUlE
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